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Academic positions

Researcher (Investigador Independiente), CONICET, Agentina
IIEP-BAIRES-Universidad de Buenos Aires
July 2013- present

Facultad de Ciencias EconOmicas, Universidad de Boes Aires
Professor — (Profesor Titular Regular) Econometrid

October 2017 — present

Assistant Professor — (Profesor Adjunto Interino)

2013-2015 — Microeconomia 1

Head Teaching Assistant (Ayudante de Primera ad-harem)
1999-2001 — Organizacioén Industrial

Teaching Assistant (Ayudante de Segunda ad-honorem)
1997-2001 — Estadistica 1 & Microeconomia 1

Facultad de Ciencias Econdmicas, Universidad Naciahde La Plata
Full Professor — (Profesor Titular Regular) Economéia |l
July 2017- present

Departament d'Economia Aplicada,Universitat Autbonoma de Barcelona
Profesor Visitante — Investigador Ramon y Cajal
September 2015 — July 2016

Department of Economics, City University of London

Professor (Chair in Economics)April 2011- August 2017

Senior Lecturer August 2009- April 2011

Lecturer August 2007- August 2009

ECM108 (Econometrics for MSc and PhD in Economics)
ECMO024 (The Economics of Micro-Finance for MSc icoEomics)
EC3021 (Development Economics for third year undetgates)



Department of Economics, University of lllinois atUrbana-Champaign
Assistant Instructor —Master of Science in Policy Eonomics

Fall 2004 — Spring 2006 - ECON 506 (Economic Stias¥ and ECON 508 (Applied
Econometrics)

2005 Robert E. Demarest Teaching Award. Incompletieof Teachers Ranked as
Excellent by their Students (Fall 2004, Spring 2ded&l 2005, Spring 2006).
Teaching Assistant

Fall 2002 — Spring 2004 - ECON 103 (Macroeconomécs) Econ 102
(Microeconomics)

Incomplete List of Teachers Ranked as Excellerthby Students (Fall 2003).
Lecturer

Summer 2004 - ECON 102 (Microeconomics)

Other Work Experience

Research Economist — Bureau of Economic and BusireResearch
University of Florida

References: Prof. Dave Densl@aveD@bebr.ufl.eduProf. James Dewey
JimD@bebr.ufl.edu

2006-2007

Consultant - The World Bank (Washington DC)

Latin American and the Caribbean Region — Chief Ecnomist Office and PREM
References: William Maloneymaloney@worldbank.ord?ablo Fajnzylber
pfajnzylber@worldbank.ord?ablo Acostpacosta@worldbank.org

2001-2013

Countries with specific work experiendsAC (Argentina, Brazil, Chile, Colombia,
Mexico, Peru, Uruguay), Caribbean countries groupNepal, Sdo Tomé e Principe.

Junior Economist and Research Assistant- FIEL, Buens Aires, Argentina
1997-2001
Education

University of lllinois at Urbana-Champaign, United States
PhD in Economics (2007) — Advisor: Prof. Anil K. Bgabera@illinois.edu

University of lllinois at Urbana-Champaign, United States
M.S. in Statistics (2006)

Universidad de San Andrés, Buenos Aires, Argentina
M.A. in Economics (2002)

Universidad de Buenos Aires, Buenos Aires, Argentan
Licenciado en Economia (B.A. in Economics, 1999)
Graduated Magna Cum Laude



Grants, Fellowships, Honors and Awards

UBACYT 20020170200161BA "Métodos Econométricos para Seleccion de
Niveles de Agrupamiento de Datos" 2018-2019
Investigadores ResponsableGabriel Montes-Rojas

PICT-2014-2176 "Métodos Econométricos para la Sele®n de Niveles de
Agrupamiento de Datos" 2014-2018
Investigadores Responsable&Valter Sosa-Escudero y Gabriel Montes-Rojas

Gobierno de Espafia, Ministerio de Ciencia e Innovaén.
-Ayuda Ramén y Cajal 2014- 2015 a 2020.

Gobierno de Espafia, Ministerio de Ciencia e Innovagén.

-2016-2018 Equity and Poverty: Methods and Impiast, ECO2013-46516-C4-1-R
-2016-2018 Equity and Development Research GroGiR2Z014-1279 (Generalitat de
Catalunya)

-2010-2013 EC02011-22650 “EL PAPEL DEL TIPO DE CAMBY DE LA
AVERSION AL RIESGO COMO MECANISMOS DE PROPAGACION\HRE LOS
MERCADOS FINANCIEROS Y LA ECONOMIA.” Euros 12,000

City University of London

- 2010 City University Staff Prize for Research Elience. £1,000

- Pump Priming Research Grant “Little help wilkeaus nowhere’: A new econometric
approach to the nature of poverty traps” 2009/2610,000

- City University Research Fellow 2007-2009

University of lllinois at Urbana- Champaign

- Graduate College Fellowship (Fall 2004, Sprin@20all 2005 and Spring 2006)
- Research Fellowship, Department of Economics (8an2006)

- Tinker Fellowship for Summer Research (Summe#r20td Summer 2005)

- Robert E. Demarest Teaching Award (2005)

- Brems Graduate Research Award (2006) for bestirel paper in Economics

Universidad de Buenos Aires, Buenos Aires, Argentan

- Graduated Magna Cum Laude

- Becario PROPAI, Proyecto UBACYT TE 10, 1999-2001
- Beca de Doctorado de la Universidad de BuenossAir

References

Anil Bera, Professor, University of Illinois at Urbana-Champaign,
abera@illinois.edu

William Maloney, Lead Economist, World Bank, wmaloney@worldbank.org
Walter Sosa-Escudero, Professor, Universidad de S&mndrés,
waltersosaescudero@gmail.com




Publications

Refereed journal articles and book chapters

- Montes-Rojas, G. (2019). “Multivariate quantitepulse response functions,”
forthcoming inJournal of Time Series Analysis

- Galvao, A., Montes-Rojas, G. & Olmo, J. (2019)ests of asset pricing with time-
varying factor loads,” forthcoming ibournal of Applied Econometrics

- Izaguirre, A. and Montes-Rojas, G. (2019) “Harvithompson estimator under partial
information with an application to network degrestigbution,” forthcoming in
Communications in Statistics — Computation and &itian.

- Ariza, J. and Montes-Rojas, G. (2019) “Decomposimethods for analyzing
inequality changes in Latin America 2002-2014,'tli@omingEmpirical Economics

- Heymann, D. & Montes-Rojas, G. (2018). “On Modehsistent expectations in
macroeconomics,Econémica, La Platab4, 22-45.

- Alejo, J., Galvao, A. & Montes-Rojas, G. (2018uantile continuous treatment
effects,”Econometrics and Statistic8, 13-36.

- Galvao, A., Montes-Rojas, G., Olmo, J. & Song(Z018). “On solving endogeneity
with invalid instruments: An application to invesnt equations,Journal of the Royal
Statistical Society — Series A81(3), 689-716.

- Galvao, A., Juhl, T., Montes-Rojas, G. & OImo(2018). “Testing slope
homogeneity in quantile regression panel data aitlapplication to the cross-section of
stock returns,’Journal of Financial Econometric46(2), 211-243.

- Alejo, J., Montes-Rojas, G. & Sosa-Escudero, 2018) “What and how to cluster
over? Testing for serial versus equi-correlati@tirnal of Multivariate Analysijs
165C, 101-116.

-Temizsoy, A., lori, G. & Montes-Rojas, G. (201’ Nétwork centrality and funding
rates in the e-MID interbank markegdurnal of Financial Stability33, 346-365

- Ariza, J., & Montes-Rojas, G. (2017). “Labour amee inequality and the informal
sector in Colombian citiesCuadernos de Economia, (3&), 77-98.

- Montes-Rojas, G., Siga, L. & Mainali, M. (201Méan and quantile regression
Oaxaca-Blinder decompositions with an applicatmodste discrimination Journal of
Income Inequality15(3), 245-255

- Galvao, A., & Montes-Rojas, G. (2017). “Multi-densional panels in quantile
regression models,n Lazslo, M(ed.) The Econometrics of Multi-dimensional Panels,
Springer, Switzerland, chapter 8, 239-261.

- Bera, A., Montes-Rojas, G. & Sosa-Escudero, W1{3. “A new robust and most
powerful test in the presence of local misspediica” Communications in Statistics -
Theory and Method<6(16), 8187-8198

-Montes-Rojas, G. (2017) “Reduced form vector guen¢gression,Journal of
Multivariate Analysis158, 20-30

- Montes-Rojas, G. (2017). “A capital invariantodn to the Marxian transformation
problem,”Review of Radical Political Economjc$9(1), 114-124.

- Galvao, A., Montes-Rojas, G. & Song, S. (201BEndogeneity bias modeling using
observable$, Economics Letterdl 52, 41-45
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- Mainali, R., Jafarey, S. & Montes-Rojas, G. (2D9Harnings and caste: An
evaluation of caste wage differentials in the Nepallabour marketJJournal of
Developing Studie$3(3), 396-421

- Alejo, J., Bera, A., Galvao, A., Montes-Rojas,&Xiao, Z. (2017). “Tests for
normality based on the quantile-mean covarian8&ATA Journall6(4), 1039-1057
-Montes-Rojas, G. (2016) “An equicorrelation Moultiactor in the presence of
arbitrary intra-cluster correlationEconomics Lettersl5, 221-224

- Bera, A., Galvao, A. Montes-Rojas, G. & Park, S(X016). “Asymmetric Laplace
regression: Maximum likelihood, maximum entropy auntile regression,Journal
of Econometric Method§(1), 79-101.

- Temizsoy, A, lori, G. & Montes-Rojas, G. (2015Y.he role of bank relationships in
the interbank market,JJournal of Economic Dynamics and Contrd9, 118-141.

- Galvao, A. & Montes-Rojas, G. (2015). “On boagtinference for quantile
regression panel data: A Monte Carlo studgcbnometrics3, 654-666.

- Algjo, J., Galvao, A., Montes-Rojas, G. & Sosaltero, W. (2015) “Tests for
normality in linear panel data model§TATA Journall5(3), 822-832.

- Galvao, A. & Montes-Rojas, G. (2015). “On the ealence of instrumental variables
estimators for linear modelsEconomics Lettersl34, 13-15

- Zincenko, F., Sosa-Escudero, W. & Montes-Rojag2814). “Robust tests for time-
invariant individual heterogeneity vs. dynamic stdependenceEmpirical
Economics47(4), 1365-1387

- Acosta, P. & Montes-Rojas, G. (2014). “Informalb$ and trade liberalisation in
Argentina,”Journal of Development Studjés)(8), 1104-1118

- Galvao, A., Kato, K., Montes-Rojas, G. & Olmo, (2014). “Testing linearity against
threshold effects: Uniform inference in quantilgnession,”Annals of the Institute of
Mathematical Statistic$6(2), 413-439.

- Dentler, A., Montes-Rojas, G. & Olmo, J. (2014ndogeneity in threshold
nonlinearity tests,Communications in Statistics - Theory and Methd@¢1), 105-114.
- Montes-Rojas, G. & Galvao, A. (2014). “Bayesiandegeneity bias modeling,”
Economics Letter$22(1), 36-39.

- Galvao, A., Montes-Rojas, G. & Olmo, J. (2013.panel data test for poverty traps,”
Applied Economicg45(14), 1943-1952.

- Galvao, A., Montes-Rojas, G., Sosa-Escudero, WW&ng, L. (2013). “Tests for
skewness and kurtosis in the one-way error comgemaadel,”Journal of

Multivariate Analysisl22, 35-52.

- Cai, Y., Montes-Rojas, G. & Olmo, J. (2013). “@tike double AR time series models
for financial returns,Journal of Forecastin@2(6), 551-560

- Montes-Rojas, G. (2013). “Can poor countries lofdyymore US bilateral aid?”
World Development4, 77-87.

- Galvao, A., Montes-Rojas, G. & Park, S-Y. (2018)uantile autoregressive
distributed lag model with an application to hopsiee returns,’Oxford Bulletin of
Economics and Statistid®(2), 307-321

- Chiodi, V., Jaimovich, E. &Montes-Rojas, G. (201Bligration, remittances and
capital accumulation: Evidence from rural Mexicégurnal of Development Studies
48(8), 1139-1155.



- Kato, K., Galvao, A. & Montes-Rojas, G. (2012Asymptotics for panel quantile
regression models with individual effectdg@urnal of Econometric70 (1), 76-91.
-Montes-Rojas, G. (2012) “Optimal spatial predictand the construction of regional
indexes,”Journal of Economic Asymmetries B(1-22.

- Gabrieli, T., Galvao, A. & Montes-Rojas, G. (2012Vho benefits from reducing the
cost of formality? Quantile regression discontipaihalysis,”"Research in Labor
Economics 34 Informal Employment in Emerging areh$ition Economiesdited by
Hartmut Lehmann and Konstantinos Tatsiran@isapter 3, 101-133

-Montes-Rojas, G. (2011) “Quantile regression witssical additive measurement
errors,”Economics Bulletir31(4), 2863-2868.

- Montes-Rojas, G. (2011) “Nonparametric estimatdATE and QTE: An application
of fractile graphical analysisJournal of Probability and Statistic¥olume 2011,
Special Issue: Advances in Applied Econometrics.

- El-Atroush, I.M. & Montes-Rojas, G. (2011). “Tedbal Efficiency Estimation via
Metafrontier Technique with Factors that Affect BlypChain Operations,”
International Journal of Business and Economic2),0{17-138

- Galvao, A., Montes-Rojas, G. & Olmo, J. (201T)hfeshold quantile autoregressive
models,”Journal of Time Series Analys32(3), 253-267.

- Fajnzylber, P., Maloney, W. & Montes-Rojas, Q012). “Does formality improve
micro-firm performance? Quasi-experimental evideinom the Brazilian SIMPLES
program,”Journal of Development Economig4(2), 262-276.

-Baer, W., Margot, D. & Montes-Rojas, G. (2011).ré&ntina’s default and the lack of
dire consequence&conomia Aplicada (Brazilian Journal of Applied Bomnics)

15(1), 131-146

- Montes-Rojas, G. & Sosa-Escudero, W. (2011). ‘iRhests for heteroskedasticity in
the one-way error components moddburnal of Econometric$60(2), 300-310.

- Montes-Rojas, G. (2011). “Robust misspecificatiests for the Heckman's two-step
estimator,”"Econometrics Revievad(2), 154-172.

- Bera, A., Montes-Rojas, G. & Sosa-Escudero, W1(®. “General specification
testing with locally misspecified modeld€tonometric Theor26(6), 1838-1845.

- Galvao, A., & Montes-Rojas, G. (2010). “Penalizpantile regression for dynamic
panel data,Journal of Statistical Planning and Inferent40(11), 3476-3497.

- Montes-Rojas, G. (2010). “Testing for random ef$eand serial correlation in spatial
autoregressive modelsJournal of Statistical Planning and Inferent40(4), 1013—
1020.

- Montes-Rojas, G. (2010). “Confronting neocladsmgths about self-employment in
Latin America,”Review of Radical Political Economid&(1), 50-65.

- Gawande, K., Maloney, W. & Montes-Rojas, G. (200€an foreign lobbying
enhance development? The case of tourism in thibligam,”Journal of Development
Economic®90(2), 267-275.

- Fajnzylber, P., Maloney, W. & Montes-Rojas, Q(@2). “Releasing constraints to
growth or pushing on a string? Policies and pertoree of Mexican micro-firms,”
Journal of Development Studid5(7), 1027-1047.



- Galvao, A., Montes-Rojas, G. & Olmo, J. (2009uantile threshold effects in the
dynamics of the Dollar/Pound exchange radelrnal of Economic Asymmetriég2),
69-82.

-Montes-Rojas, G. (2009) “A note on the variancawdrage treatment effects
estimators,"Economics Bulletir29(4), 2937-2943.

- Mandelman, F. & Montes-Rojas, G. (2009). “Is s&tfiployment and micro-
entrepreneurship a desired outcom@rld Developmer27(12), 1914-1925.

- Dewey, J. & Montes-Rojas, G. (2009). “Inter-aitage differentials and intra-city
workplace centralization,Regional Science & Urban Economigg(5), 602—-609.

- Bera, A., Montes-Rojas, G. & Sosa-Escudero, W03. “Testing under local
misspecification and artificial regressionE¢onomics Letter$04(2), 66—68.

- Montes-Rojas, G. & Siga, L. (2009) “On the natafenicro-entrepreneurship.
Evidence from Argentina Applied Economicd1, 2667—2680.

- Acosta, P. & Montes-Rojas, G. (2009). “A simplk test for exponential
distributions,”Applied Economics Letted6(2), 109-112.

- Baer, W. & Montes-Rojas, G. (2008). “From priwzatiion to re-nationalization: What
went wrong with privatizations in Argentina@xford Development Studi8§(3), 323-
338.

- Acosta, P. & Montes-Rojas, Gabriel V (2008). “@eareform and inequality: The case
of Mexico and Argentina in the 19908Vorld Economy1(6), 763-780.

- Montes-Rojas, G. (2008). “Non-uniform wealth distition in a simple spatial
banking model,Journal of Applied Economicsl, 145-165.

- Montes-Rojas, G. & Santamaria, M. (2007). “Soarekproductivity growth:
Evidence from the Mexican manufacturing sectdigith American Journal of
Economics and FinancE(3), 263-268.

- Montes-Rojas, G. & Santamaria, M. (2007). “Thedem of labour costs in Mexico,”
LABOUR: Review of Labour Economics and IndustriglaRons21(1), 157-188.

- Montes-Rojas, G. (2006). “Skill premia in Mexiddemand and supply factors,”
Applied Economic Letterk3(14), 917-924.

- Fajnzylber, P., Maloney, W. & Montes-Rojas, Q@8). “Micro-firms dynamics in
less developed countries: How similar are theyas¢ in the industrialized world?
Evidence from Mexico,World Bank Economic Revie2?(3), 389-419.

- Maloney, W. & Montes-Rojas, G. (2005). “How elasire sea, sand and sun?
Dynamic panel estimates of the demand for tourigkpglied Economics Letted(5),
277-280.

Editorial Activities

Associate EditorEconometricghttp://www.mdpi.com/journal/econometrics/editprs

Editor Special Issue “Quantile Methods” for therjoal Econometrics
(http://www.mdpi.com/journal/econometrics/speciasuiss/quantitlemethofls

Reviewer: Journal of the American Statistical Asatian, Journal of Econometrics,
Journal of Applied Econometrics, Journal of Devetemt Economics, Journal of



Development Studies, American Economic Journal:iglemonomics, Econometric
Reviews, Empirical Economics, World Development|l&in of Economic Research,
Journal of Public Economic Theory, Economics BuileBulletin of Economics
Research, Biometrika.

Conferences

- LIIl Reunién Anual de la Asociacion Argentina Beonomia Politica. La Plata,
November 2018.

- IV Jornadas de Econometria. Universidad de Buéires, September 2018.

- LIl Reunién Anual de la Asociacion Argentina deoBomia Politica. San Carlos de
Bariloche, November 2017.

- Annual Meeting of the Latin American and Caribbb&conomic Association and
Latin American Meeting of the Econometric Socie®i 2, Buenos Aires, November
2017.

- LI Reunién Anual de la Asociacion Argentina deoBomia Politica. San Miguel de
Tucuman, November 2016.

- 1l Jornadas de Econometria. Universidad de BaeXices, September 2016.

- 11" Econometric Society World Congress. Montreal, @ar2015. (I could not
present for Visa issues)

- 2015 Royal Economic Society Annual Conferencendhester, April 2015.

- IL Reunién Anual de la Asociacion Argentina deoBemia Politica. Posadas,
Argentina, November 2014.

- | Jornadas de Econometria. Universidad de Budires, October 2013.

- 2011 North American Summer Meeting of the Ecorpim&ociety. St. Louis, June
2011.

- 2011 Royal Economic Society Annual ConferenceydRélolloway, April 2011.

- 10" Econometric Society World Congress. Shanghai, AugQ10.

- African Meeting of the Econometric Society. Caidaly 2010.

- 16" Panel Data Conference. Amsterdam, July, 2010.

- EALE/SOLE Meeting. London, June, 2010.

- 64" European Meeting of the Econometric Society. Barag August 2009.

- 2009 Far East and South Asian Meeting of the Bowtric Society. Tokyo, August
2009.

- 15" Panel Data Conference. Bonn, July 20009.

- 2009 North American Summer Meeting of the Econtim&ociety. Boston, June
2009.

- 2009 Royal Economic Society Annual Conferencereuy April 2009.

- ERSA 2008 Culture, Cohesion and CompetitivenBssfional Perspectives.
Liverpool, August 2008.

- 2008 Far East and South Asian Meeting of the Bowtric Society. Singapore, July
2008.

- 2008 Royal Economic Society Annual Conferencerwitk, March 2008.

- 2008 American Economic Association Conferencey Keleans, January 2008.

- ECOMOD Regional and Urban Modeling, BrusselseJ2007.

- Midwest Econometrics Group, University of Cincatip Cincinnati, October 2006.
- Midwest Econometrics Group, University of Southdélinois, Carbondale, October
2005.

Invited Seminars



- Universidad de Buenos Aires, Facultad de CierEiectas, Buenos Aires,
04/06/2018.

- Universidad Torcuato Di Tella, Buenos Aires, G4AD18.

- S&o Paulo School of Economics, Fundagéo Getwdigads, Sdo Paulo, 12/09/2017.
- University of Southampton, Southampton, 17/10801

- Queen Mary University of London, Econometrics 8&an London, December 2010.
- Universidad de Alicante, Econometrics Seminaigaite, October 2008.

- Cass Business School, Finance Workshop, Londotob@r 2008.

- Universidad de San Andrés, Department of Econsi@&minar, Buenos Aires, July
2006.

- University of lllinois at Urbana-Champaign, Lali&conomics Brown Bag Seminar,
May 2005.

- Universidad de San Andrés, Department of Econsi@&minar, Buenos Aires, July
2002.

PhD Supervision at City University London
PhD Thesis Director

Ibrahim Elatroush (2007-2011) “Measuring the prddity efficiency in the textiles
and clothing industry by using data”

Ram Mainali (2010-2014) “Labor market discriminatiand induced deficiency in
human capital endowment: Evidence from househaldesulata in Nepal”

Asena Temizsoy (2010-2016) “Predicting financiaées”

PhD Thesis Co-Director

William Pouliot (2007-2010) "U-statistic Type Tests Structural Breaks in Linear
Regression Models"

Currently visiting lecturer at University of Birngham

Mark Hallam (2010-2013) “Estimating and forecastitajly densities using
nonparametric methods and high frequency data”

PhD Supervision at City University London

PhD Thesis Director

Alejandro Izaguirre (2015-.) “Sampled networks”.



